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5 ; have any of your members join us in our reunion 
the questions prepared by the Institute nq celebration. We believe that the fraternal 
examiners. 


associations of the occasion and the programme 


Very sincerely yours, 
Joseph E. Sterrett, a member of the (Signed) Wmu1am H. BELL, Chairman. 
American Institute of Accountants and 


former president of the American Associa- The details of the arrangements which 
tion of Public Accountants, has received the society is makifg for the celebration 
the degree of grand officer of the Crown of its thirtieth anniversary are reported 


of Italy, conferred by the king of Italy elsewhere in this issue of the Bulletin. 
through the Italian ambassador at Wash- 


ington. Mr. Sterrett recently returned to The Natural Business Year 
serving The bureau of business research of the 
o years as American member ol the trans- college of commerce and business adminis- 
fer committee under the Dawes plan. He rene of the University of Illinois has 
had previously received decorations from recently published a bulletin containing 
the Belgian, French and German govern- the results of a study of the natural business 
ments for his contributions to the economic year. The material upon which the analysis 
welfare of Europe. is based was obtained from questionnaires 
Invitation to Institute Members to 
The secretary of the Institute has received CUS a — 
the following letter from the chairman of pgp literature already published on 
the committee on the thirtieth anniversary ti 
dinner of the New York State Society of replies to questionnaires 
Certified Public Accountants: it is concluded that the adoption of a na- 
Dear Si ; tural fiscal year in place of the calendar year 
ear Or: ; di ; d 
On Monday evening, April 25, 1927, the New pr ee eee 
York State Society of Certified Public Accountants = 8 ¥ y 
will hold its Thirtieth Anniversary Dinner at the ™eams accrue to any one group of interested 
Waldorf-Astoria Hotel, New York, at 6:30 0’clock. persons, but would apply to management, 
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bankers, public accountants and the bureau 
of internal revenue. 

Briefly, the advantages that would re- 
sult from the adoption of a natural fiscal 
year by each group of persons concerned 
are summarized as follows: 


Advantages to management: 


Seasonal activity would be completed. 

Low stocks of goods would remain at closing. 

New contracts, etc., would be discussed between 
seasons. 

More time would be available for the firm’s 
auditors. 

Statistical data would be collected for a natural 
period. 


Advantages to bankers: 


Work of the credit department would be better 
distributed. 

Congestion in making loans would be relieved. 

Temptation to ‘dress’ financial statements 
would be reduced. 

Comparisons would be facilitated. 


Advantages to professional accountants: 


More permanent and experienced staff would be 
possible. 

Long hours at high pressure would be avoided. 

Technical difficulties of ‘‘rush seasons’’ would be 
minimized. 

Verification would be easier because of low 
inventories, etc. 

Client’s statements would be less delayed. 

More time would be had for consultation with the 
client. 


Advantages to the bureau of internal revenue: 


Some of the temporary extra help now required 
would be eliminated. 
Collections would flow in more evenly. 


The advantages thus suggested are sub- 
sequently discussed in the bulletin in detail. 
The benefits of the natural fiscal year to 
public accountants are proposed as follows: 


The advantages of a natural business year to 
professional accountants will be observed to be, 
in a large measure, advantages to their clients as 
well. In fact, professional accountants themselves 
could not justify any other kind. The use of the 
calendar year as a basis for closing the books causes 
accounting firms to add new, and often temporary 
men, to their staff each winter. This means that 
the accounting firm has to take less experienced and 
less efficient men, whose work is less likely to add 
to the reputation of the firm. At the same time 
the client does not get the services of the best in 
the accounting profession because these must 
spread their personal service thinly over so many 
engagements at the same time. 

Because of the overwhelming amount of work 
during the first three months of the year, the ac- 
countant has to work long hours in order to meet the 
demand for his services. This tax on his physical 
energy keeps the accountant from being as alert 


as he would prefer to be. As a result the service 
rendered is not the best that the accountant can 
give. 

A more general adoption of the natural business 
year would result in an accounting profession con- 
sisting, in greater proportion than at present, of 
well-trained, experienced men. This, the pro- 
fessional accountants feel, would enable them to give 
improved service to all clients. 


Conducting an audit after the close of a client’s 
natural season does not offer the same multitude 
of small technical difficulties as are encountered 
when the audit is made in the midst of a particularly 
active season. If audits were made at the logical 
time (i. e., when receivables, inventories and 
borrowings are low), the task of verification would be 
made easier, and the client would be the gainer, 
because reports containing more constructive sug- 
gestions would then be possible. 

“It quite frequently happens that the relations 
between the public accountant and his client become 
strained because the public accountant is not on 
hand as promptly as the client feels he should be. 
The auditor appreciates the desire of his client in 
wanting the audit conducted promptly after the 
close of the year, and he does all that he can to 
comply with the client’s wishes, yet he has from 
dozens to hundreds of others making the same de- 
mands, all immediately after December 31st each 
year. This situation necessitates the public ac- 
countant’s organization doing work in about three 
months that would take about nine months under 
normal conditions; and at that a client or two 
invariably feels that he has been slighted or put off 
unnecessarily long and seeks another accountant. 
He seldom meets with success, because the second 
accountant is usually in the same difficulty as the 
first.” (Letter from a public accounting firm.) 


The accountant’s work would be spread more 
evenly throughout the year, so that he could be on 
hand promptly-after the close of the natural year’s 
operations. Then too, the accountant and _ the 
executive could have a personal consultation oftener 
after the report was prepared concerning the 
financial condition of the concern—a practice which 
is altogether too rare, largely because of the pressure 
under which accountants work at present. The 
value of the accountant’s report to the executive 
would be greatly enhanced through an _ hour’s 
conversation, in which the accountant could dis- 
cuss broadly certain aspects of the business in the 
light of his knowledge and experience. 


The replies to the inquiries of the bureau, 
however, indicated some apparent dis- 
advantages to certain groups which might 
be entailed in the adoption of a fiscal year 
other than the present calendar year. The 
points mentioned are summarized as follows: 


Disadvantages to management: 
The notion that income-tax returns require the 
calendar year. 
Special computation of income tax would be 
necessary. 
Possibilities of unjust discrimination in future tax 
laws would be enhanced. 


The notion that federal and state reports require 
the calendar year. 

Comparison of individual and general statistics 
would be disturbed. 

Benefits would not be worth the trouble of chang- 
ing. 

Disadvantages to bankers: 
Not as good a “credit picture’ would be given. 
Comparison of credit statistics and general 

statistics would be disturbed. 

Revising discount lines would be made difficult. 

Disadvantages to the bureau of internal revenue: 


A change in central audit routine would be re- 
quired. 
Confusion in estimating tax receipts and in 
budgeting disbursements would be introduced. 
In addition to compiling this information 
showing the favorable and unfavorable 
aspects of the adoption of the natural 
business year, the bureau attempted to 
ascertain the respective closing dates most 
proper for the various leading enterprises 
of the country. The opinions of public 
accountants as well as those of the concerns 
themselves were relied upon to a great 
extent in presenting this matter. Twenty- 
two leading industries are discussed in the 
bulletin, and the resultant conclusions are 
shown in the following summary: 


If the 439 reporting companies had adopted the 
most suitable natural year in accordance with the 
above information, the closing dates would be as 
shown in the following tabulation: 


January 3lst...... 27 July 20 
February 28th.... 6 August 3lst..... 9 
March 3lst....... 30 September 30th.. 11 
April 30th........ 9 October 3lst.... 32 
oe 8 November 30th. . 28 
June 30th... ..... 65 December 3lst.. 193 


These figures show that, by using the most suitable 
natural date, 44% of the closings would come at the 
end of the calendar year, 14.8% at June 30th, 7.3% 
at October 3lst, 6.9% at March 3lst, 6.4% at 
November 30th, 6.2% at January 3lst, 4.6% at 
July 3ist, and 9.8% at the other dates. The fol- 
lowing table shows the present practice in contrast 
with the above possible results. 


No. No. 

firms Per- _ firms Per- 
Date of now cent- could cent- 
closing using age use age 
439 100 439 100 
January 3lst.... 16 3.6 27 6.2 
February 28th. . 3 ia 6 1.4 
March 3lst..... 7 1.6 30 6.9 
April 30th...... 9 2.1 9 2.1 
May 3ist....... 8 1.8 8 1.8 
June 30th...... 22 5.0 65 14.8 
Sisk... 6 1.4 20 4.6 
August 3lst.... 8) 2.1 9 2.1 
September 30th. 4 8 11 2.5 
October 31st... . 18 4.1 32 
November 30th. 21 4.8 28 6.3 
December 3lst.. 316 72.0 194 44.0 
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Copies of this bulletin on the natural 
business year are still available. Persons 
who desire to obtain them should address 
the bureau of business research of the Uni- 
versity of Illinois. 


Registration Proposed in Ireland 


A bill known as the ‘Registered account- 
ants bill, 1927,” was recently introduced 
in the dail of the Irish Free State for the 
purpose of providing a system of registra- 
tion for the accountancy profession there. 
Generally, the proposed act provided for 
the original admission to registration of 
members of the recognized accountancy 
societies, members of accountancy organi- 
zations whose qualifications should be con- 
sidered satisfactory by the duly constituted 
authorities, and all persons who could prove 
that they had been in practice in the Irish 
Free State for a certain length of time. 
Future admissions were to be governed by 
the administrative body for which the act 
provided, on the basis of prescribed exami- 
nations and a stipulated amount of pre- 
liminary training—five years except in the 
case of university graduates. 

The council which the bill provided for 
the administration of the law was to be 
composed of five practising members of 
the Institute of Chartered Accountants in 
Ireland, four practising members of the 
Society of Incorporated Accountants in 
Ireland, and three practising accountants 
unassociated and appointed by the ministry 
for industry and commerce. 

After the passage of the act none except 
a registered accountant was to be permitted 
to describe himself as a practising account- 
ant or auditor, or to perform the functions 
legally recognized as those of a_ public 
accountant. 

The bill was killed in the Irish senate. 


Public Accountants in Mexico 


The Institute of Titled Public Account- 
ants of Mexico has published a special 
bulletin, presumably for the information 
of the business public, stating the various 
types of service which the members of the 
institute are qualified to perform. The 
bulletin also contains the names and ad- 
dresses of members and certain excerpts of 
general interest from the rules of profes- 
sional conduct of the Mexican Institute. 


Bulletin of American Institute of Accountants 


New Simplified Invoice Form 


At a meeting held at Washington, D. C., 
February 16, 1927, a joint committee on 
invoice simplification unanimously adopted 
a simplified invoice which was intended to 
combine the best features of both the uni- 
form and the national standard invoice 
forms, each of which has been endorsed 
by various organizations and has been in 
use for some years. Representatives of the 
division of simplified practice of the United 
States department of commerce, the Na- 
tional Retail Dry Goods Association, the 


SIMPLIFIED INVOICE 


[YOUR Name, Address and Trademark Go Here] 


customer's 
OROER WO OWE 


REQUISITION NO. 
CONTRACT NO 


SOLD 
TO 


TO 

DESTINATION 
DATE SHIPPED 
CAR INITIALS AND NO 
HOW SHIPPED AND 
Rou 


TO 
INVOICE NO 


INVOICE 


VENDOP NOS. 


National Association of Purchasing Agents 
and several well-known industrial organiza- 
tions were present at the meeting. 

The chief problem of the committee was 
an arrangement which would readily meet 
the requirements of concerns which prefer 
multiple billing as well as those which prefer 
unit billing. This problem occupied most 
of the discussion, and what seemed to be 
a satisfactory conclusion was finally unani- 
mously adopted by the committee. A fac- 
simile of the form is printed below. 


FOR CUSTOMER'S USE ONLY 
voucwar No. 


NO. 


©. 


TERME APPROVED PRICE APPROVED 


CALCULATIONS CHECKED 


TRANSPORTATION 


FREIGHT BLL MO 
MATEMIAL RECEIVED 


BIGMATURE 
SATISFACTORY AND APPROVED 


ADJUSTMENTS 


PREPAID OR COLLECT? 


QUANTITY DESCRIPTION 


UNIT PRICE 


Facsimile of Simplified Invoice Form 


dard 


NOTE: To Conf 


m to St. 


Designations must all be shown. 
-8%” from side to side. 


from top.to bottom. 


changed as desired. 


changed as desired, 


vide column here for order numbers. 
If not so used, this space may be added 
to the width of the other columns. 


NOTE: In case of multiple billing, pro- 


The approved method provides that ‘‘cus- 
tomer’s order number and date, requisition 
number and contract number” are placed in 
the upper left-hand corner of the heading of 
the invoice form, and that a note is made in 
the left margin of the body as follows: ‘In 
case of multiple billing provide column here 
for order numbers. If not so used, this space 
may be added to the width of the other 
columns.” The committee unanimously 
voted that the simplified form resulting from 
the conference be adopted as of February 
16, 1927, and that it be used by all present 


Endorsed by the Division of Simplified Practice, Dep of C 
after the unanimous agreement of Committees representing both National Standard and Uniform 
Invoice Forms, February 16, 1927. Users of either Standard or Uniform Invoi 
to adopt the Simplified Invoice Form when the supply of their present forms is exhaust: 


“Shipped To and Destination” may be arranged for window envel 

Price” and “Amount"columns may be su 

Invoices to retailers should provide a column 4%” wide to ¢ 
column and headed “For Retailer's Use.” 


Washington, D. C., 


voiceForms are requested 
ed. 


“Customer's Use” block must be exactly as shown. 


Sequence and position of designations must be as shown. 


Optional for User’s Convenience. 
Size and arrangement of space for vendor's name, address, trade mark, etc., may be 


Spacing both horizontal and vertical, to left of “Customer's Use” block, may be 


ivided as desired. 
tight of the “Amount” 


acceptors or supporters of the predecessor 
forms, as soon as present stocks on hand are 
exhausted. It was also voted unanimously 
to subject the simplified invoice to intensive 
trial and use for a period of two years, end- 
ing February 16, 1929. In the meantime 
the standing committee is to receive all 
comments, criticisms and suggestions re- 
garding the form and to consider them as a 
basis for subsequent revision or modifica- 
tion if actual trial of the form demonstrates 
that either is necessary. 
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= 
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Practical Experience in Accounting 
Course 


By means of codperative arrangements 
between the University of Minnesota and 
several accounting firms in St. Paul and 
Minneapolis, ten seniors in the university 
accountancy course were employed as junior 
accountants during the winter quarter. 
They returned to the university for the 
spring and summer quarters to complete 
work for their degrees. The arrangement 
has so far seemed to be thoroughly satis- 
factory to both students and employers. It 
is hoped that this plan will give students an 
opportunity to apply their theoretical train- 
ing in a practical way while still in school. 
This opportunity for practical experience as 
a part of the accounting course may be ex- 
tended on a larger scale next year. 


Accountants’ Club of America 


Activities of the Accountants’ Club of 
America, Inc., during the past month include 
the inauguration of a series of informal 
entertainments which are to be held regu- 
larly on the first and third Tuesdays of 
each month. Under the direction of a com- 
mittee of which Colonel Arthur H. Carter is 
chairman, two such entertainments have 
been conducted. The first, on March 
22nd, consisted of an informal discussion of 
the balance-sheet. Subsequently the com- 
mittee arranged an evening of cards in the 
club rooms on April 5th. Both meetings 
were well attended. 

At the meeting of March 22nd, Joseph 
L. Morris, New York, addressed the mem- 
bers on some of the aspects of the balance- 
sheet from the viewpoint of the banker 
who is called upon to pass on loans based 
on financial statements. Charles B. Couch- 
man replied in detail to several points raised 
by Mr. Morris, and a round-table discussion 
ensued. 

Maxwell S. Mattuck then discussed the 
balance-sheet from the viewpoint of the 
prosecution of dishonest business men. 
Leon O. Fisher and J. J. Klein also par- 
ticipated in the discussion. 

The officers and committees of the club 
believe that the increasing participation 
of members in the club activities is an indi- 
cation of a real demand on the part of the 
members for the programme which has been 
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adopted. A number of conferences, lunch- 
eons and dinners, arranged by members, 
have taken place at the club rooms. The 
membership at this time has reached a total 
of 544. Of this number 426 are resident 
members and 118 non-resident. Several 
accountants resident in foreign countries, 
including Great Britain, France and China, 
have been admitted. 


“Evolution of Overhead Accounting” 


The department of manufacture of the 
United States chamber of commerce has 
recently published a pamphlet on ‘The 
evolution of overhead accounting.” ‘The 
subject matter is divided into two parts, 
entitled, respectively, ‘“‘Basic principles 
in the treatment of manufacturing over- 
head” and “Designing the overhead struc- 
ture.” The manager of the department 
had advised the Institute that any member 
may obtain without charge a single copy of 
the pamphlet upon request. 


Hotel Accountants’ Association 


The fifth monthly meeting of the Hotel 
Accountants’ Association was held in New 
York, February 18th. It was announced 
that the constitution and by-laws com- 
mittee had completed its task of revising 
the constitution and by-laws of the asso- 
ciation in order that they might be adapt- 
able for the use of chapters. The revised 
constitution provides for the admission of 
public accountants to be known as “public 
members,’ who shall have had in the course 
of their practice as a client any hotel which 
is, or was at that time, a member of its local 
state or sectional association or of a na- 
tional hotel association. The constitution 
also provides for a number of committees, 
among which are a technical committee 
for purposes of professional research and a 
library committee whose duty is to collect 
and encourage the publication of literature 
relating to hotel accounting. 


New Course in Public Accounting 


The state university extension of Massa- 
chusetts has offered a review course, con- 
ducted by John T. Drury, a certified public 
accountant and attorney, in preparation for 
the certified public accountant examinations 
which are to be held May 19th and 20th. 
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The course includes the following subjects: 
corporations and partnerships; mergers and 
consolidations; holding companies; sinking 
funds; income-tax problems; receivership 
accounting; bankruptcy; executor and trus- 
tee accounting. The fee is nominal. The 
textbook used is the volume of examination 
questions of the American Institute of 
Accountants, 1917 to 1924, published by the 
Institute. 


Farm Accounting 


Several discussions of farm accounting 
have taken place recently at meetings in 
rural districts in the western part of the 
United States. Editorials and news items 
on the subject have appeared in local news- 
papers, notably in Nebraska, California 
and Oregon. Bankers’ associations and 
state universities seem generally to be in 
favor of the introduction of scientific ac- 
counting methods in the agricultural in- 
dustry and are offering their coéperation 
in all practicable ways. 

In the last issue of the Bulletin mention 
was made of a report rendered by a com- 
mittee appointed by the Scottish board of 
agriculture to investigate farm accounting 
and economics. Reference was also made 
to an editorial discussion of this report which 
appeared in The Accountants’ Magazine, 
Edinburgh. In a recent issue of The 
Accountant, London, the same report is 
reproduced in full, and in incidental dis- 
cussion of the matter attention is drawn 
to the committee’s suggestion of coéperative 
action on farm accounting by groups of 
farmers with the advice and assistance of 
a professional accountant. The Accountant 
says that there seems to be an opportunity 
for the professional accountant to make a 
contribution to economic science. 

In the report of the Scottish committee 
on farm accounting it is recommended, ‘‘(1) 
that in addition to a profit-and-loss account 
it is desirable to make out a balance-sheet 
with the object of ascertaining the capital 
invested in the undertaking and any bor- 
rowed capital; (2) in preparing statements 
particular inquiry should be made to ascer- 
tain the household expenditure with which 
farm accounts should be credited; and (3) 
interest on capital (except on bank over- 
drafts) and earnings of management should 
not be included among the outgoings.” 


‘*Financial Publicity in America’”’ 


The March 5th issue of The Accountant, 
London, reproduces in full an article by 
William Z. Ripley, entitled “Stop, look, 
listen!’ which originally appeared in the 
Atlantic Monthly for September, 1926. 
The Accountant, in addition, devotes three 
columns of editorial discussion to the subject 
matter of Mr. Ripley’s article, under the 
title, ‘Financial publicity in America.” 
The first appearance of the article in Amer- 
ica evoked a great deal of comment, both 
in support of and against Professor Ripley’s 
assertions regarding the defects in the 
financial policies of corporations in this 
country. Accountants in general were in- 
clined to believe that the article contained 
some inaccuracies and exaggerations, par- 
ticularly in its presentation of alleged in- 
adequacies in the treatment of no-par stock 
and of depreciation on financial statements. 


The Accountant, in its editorial upon this 
subject, while recognizing that many of 
the conditions mentioned by Professor 
Ripley are peculiar to American political 
organization, expresses great interest in 
the article in so far as it is applicable to 
British affairs. Substantial agreement is 
indicated with what Professor Ripley says 
regarding the bearing of the problem of 
depreciation. Concerning no-par stock and 
the possibility of a company’s dealing in 
its own shares, however, the editorial ob- 
serves with some satisfaction that these 
matters will have for English readers only 
an academic interest. The writer goes 
on to say: 


“There is, however, much which comes right home 
in connection with the proper classification and 
grouping of assets. There may be two opinions as 
to whether, for example, it is wise to carry goodwill 
upon a balance-sheet; but there can be no two opin- 
ions as to whether it is proper to disclose the figure, 
whatever it is. There is, of course, no compulsion 
in the matter, and we do not forget that the recent 
company law amendment committee specifically 
refrains from making any recommendation for the 
alteration of the present state of the law. Even 
as things stand, however, Professor Ripley obviously 
casts longing eyes at the British rule, which compels 
the annual filing of a balance-sheet by public com- 
panies with particulars of the basis of valuation 
of fixed assets...... We are happy to believe 
that were a British investigator given the utmost 
facility he would be unable to frame an indictment 
against British big business even fractionally as 
serious as the charges which Professor Ripley levels 
at American corporations.” 
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Annual Meeting of United States 
Chamber of Commerce 


The fifteenth annual meeting of the 
chamber of commerce of the United States 
of America will be held at Washington, 
D.C., May 3rd, 4th and 5th. The president 
of the American Institute of Accountants, 
who is also the Institute’s national councillor 
in the chamber, has appointed Edward E. 
Gore as substitute national councillor for 
the meeting and the following members as 
delegates: Will-A. Clader, Charles O. Hall, 
Elmer L. Hatter, W. P. Hilton, Joel Hunter, 
F. H. Hurdman, A. M. Pullen, W. M. Smith 
and J. E. Wilson. 


Cost and Value of College Education 


In relation to the purpose of the Institute’s 
bureau for placements to obtain positions 
in the accountancy profession for suitable 
college graduates, it may be of interest to 
note certain figures which have been com- 
piled showing approximately the average 
cost and cash value of a college education. 

The annual report of the secretary of 
appointments of Columbia University for 
1926 includes an estimate of the average and 
minimum annual costs to students of their 
courses in the various graduate schools of the 
university. They are given in the following 
table: 


Average Minimum 
Law $1270 $1069 
Business 1310 1029 
REGIONAL 
Kansas City 


Plans are being made for a regional meet- 
ing of the Institute to be held in Kansas 
City, Missouri, June 10th and 11th. This 
will be a meeting of the mid-west region, 
comprising the following states: Illinois, 
Iowa, Kansas, Kentucky, Minnesota, Mis- 
souri, Nebraska and Wisconsin. ‘The fol- 
lowing committees have been appointed to 
make proper arrangements for the meeting: 


Executive Committee 


Eugene M. Lynn, Chairman 
Edward Fraser 
Richard S. Wyler 


Finance Committee 
Miller Bailey, Chairman 
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Journalism $1310 $1029 
College 1350 1069 
Engineering 1370 1052 
Optometry 1390 1099 
Architecture 1395 1104 
Medicine 1525 1244 
Dentistry 1558 1244 
The national professional fraternity, 


Alpha Kappa Psi, one of whose objects is 
to, foster ‘‘scientific research in the fields of 
commerce, accounts and finance,’ has 
instituted a survey of the cash value of a 
college education, according to a bulletin 
issued by Boston University. This survey 
is intended to bring up to date a similar 
study conducted several years ago by the 
college of business administration of Boston 
University, which showed that the average 
increased earning power of the college 
graduate from the time of his graduation to 
the age of 60 was $72,000. This figure 
was obtained by deducting from the amount 
earned by the average college graduate 
between the ages of 22 to 60 the total earn- 
ings of the average high-school graduate 
from the ages of 18 to 60. 

If these two groups of statistics were to 
be compared it would be found that the 
average graduate of a business course in 
college would pay approximately $5,240 
for his education, and throughout his busi- 
ness career would earn $72,000 more than 
if he had not had the benefit of his college 
training, an ideal net cash profit of $66,760. 


MEETING 


L. U. Crawford 
Tom C. Hansen 


Publicity Committee 
George E. Dell, Chairman 
E. J. Dillon 
Spaulding F. Glass 
George P. Jackson 
E. C. Martin 
J. Y. McManus 


Reception Committee 


J. D. M. Crockett, Chairman 
O. R. Abel 

E. J. Dillon 

Tom C. Hansen 

H. E. Lunsford 

E. J. Powell 

F. M. Weaver 
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Programme Committee 
F. A. Smith, Chairman 
Archibald Anderson 
W. E. Baird 
Parry S. Barnes 
J. D. M. Crockett 
R. S. Osborne 


Entertainment Committee 


David B. Peter, Chairman 
F. R. Brodie 
Tom C. Hansen 


George P. Jackson 
R. S. Osborne 
A. H. Thurmond 
F. A. Wright 


The President hotel has been selected as 
headquarters. It is believed that an attrac- 
tive programme will be arranged and a large 
attendance is expected. All persons who 
are interested in accountancy, whether mem- 
bers of the Institute or not, are always 
welcome at the regional meetings. 


COMMITTEE ACTIVITIES 


Committee on Federal Legislation 


The committee on federal legislation has 
distributed to all members and associates 
of the Institute copies of a questionnaire 
asking for opinions as to the chief defects 
existing in the present United States in- 
come-tax law and its administration. This 
has been done for the purpose of obtaining 
a concise statement of the views of the 
accountancy profession generally regarding 
the manner in which the federal revenue 
laws should be amended. 

The two questions propounded in the 
committee’s questionnaire are of a general 
nature and are intended to elicit brief state- 
ments of the opinions of accountants with 
reference to the specific parts of the law 
which are in need of fundamental remedy. 
The questions are as follows: 

1. In your opinion, what, if any, basic defects 
exist as to the nature or principles of our present 
federal income-tax system as created by law, and 
what recommendations would you make for their 
correction? 

2. What, if any, basic defects exist in the method 
of administration of the tax system and what 
general recommendations would you make for their 
correction? 

It seems probable that at the next session 
of congress, which convenes in December, 
1927, the question of revision of the revenue 
laws will receive extended and serious con- 
sideration, and the committee believes that 
there will be an excellent opportunity at 
that time for the presentation of the views 
of the accountancy profession on the subject. 
The committee is planning to assemble 
information on the subject during the sum- 
mer months so that it may have complete 
and specific suggestions for possible pre- 
sentation before the legislators next winter. 
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Special Committee for Placements 


The special committee for placements 
is forming plans for its activities during the 
coming summer and autumn, subsequent 
to the graduation of the present senior 
classes in the various colleges of the country 
in June. It is expected that the plans will 
result in accomplishments even more grati- 
fying than those of the past year, the first of 
the committee’s existence. The bureau for 
placements, which operates under the direc- 
tion of the special committee, is concentrat- 
ing upon its chief objective—to obtain the 
highest possible type of college graduates 
as junior assistants in accounting firms. 
To this end, the pamphlet which was pub- 
lished for the information of college men 
interested in the bureau’s plan and is 
descriptive of the profession of account- 
ancy generally, as well as of the programme 
of the bureau for placing qualified men in 
desirable positions, has been subjected to 
extensive revision. A new edition is to be 
published at an early date, and copies will 
be distributed in the leading colleges and 
universities throughout the country. The 
bureau has also devised additional means 
whereby the ability of men applying for 
placement may be accurately determined. 
The past records and personal qualifications 
of all applicants are now examined so thor- 
oughly that the risk of obtaining from the 
bureau an assistant who is unqualified or 
undesirable in any way is exceedingly small. 

The committee has also decided to dis- 
tribute bulletins summarizing the personal 
history, scholastic record and results of in- 
terviews of applicants for positions among 
firms which are near such applicants. If any 
firm receiving such a bulletin is interested in 
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the man described and wishes an assistant 
at the time, he may indicate this fact to 
the bureau and arrange for a personal inter- 
view with the applicant. In this way no 
applicant will be assigned to a firm which 
has no position open at the time or to which 
the particular applicant for some reason 
would not appeal. It is requested that 
firms which wish to receive such bulletins 
advise the bureau accordingly. 


Complete details regarding the bureau’s 
plan for placing college graduates with 
accounting firms were published in the 
January, 1927, issue of the Bulletin. Insti- 
tute members or associates who wish to 
obtain assistants through the service of the 
bureau during the coming summer, autumn 
or winter are urged to make known their 
desires at the earliest possible time, in order 
that suitable arrangements may be made. 


STATE LEGISLATION 


Arizona 


House bill No. 118 in Arizona is dead. 
The proposed measure would have reopened 
the waiver clause, providing for the issuance 
of aC. P. A. certificate to any accountant 
having been in practice on his own account 
for one year immediately prior to passage 
of the act, or having been employed by a 
public accountant continuously for five 
years immediately preceding passage of 
the act. 


Arkansas 


House bill No. 112 in Arkansas, amending 
the existing law to reorganize the state board 
of accountancy, passed in both houses of 
the legislature and was approved by the 
governor March 20th. The text of the new 
law is as follows: 


A bill for an act entitled ‘An act to amend section 
8326 of Crawford & Moses’ Digest providing for the 
appointment of a state board of accountancy.” 

Be it enacted by the general assembly of the 
state of Arkansas: 

Be it enacted by the people of the state of Ar- 
kansas: 

Section 1. Section 8326 of Crawford & Moses’ 
Digest be amended as follows: 

The state board of accountancy shall consist of 
three persons who shall be appointed by the governor 
within thirty days after the taking effect of this 
act, each member of which shall have been engaged 
in reputable practice as a certified public accountant 
within the state of Arkansas for two years immedi- 
ately preceding the passage of this act. The per- 
sons first appointed shall hold office for one, two and 
three years, respectively, and upon the expiration of 
each of their said terms, a member, who shall com- 
ply with the qualifications of this act, shall be ap- 
pointed for a term of three years, provided that no 
member of the board shall be eligible for re-appoint- 
ment until a full term of three years shall have 
elapsed. 

Sec. 2. All laws and parts of laws in conflict 
with the provisions of this act, be, and the same are, 
hereby repealed. 


Sec. 3. This act being necessary for the immedi- 
ate preservation of the public peace, health and 
safety, an emergency is hereby declared and the 
same shall take effect and be in force from and after 
its passage. 


The Arkansas legislature adjourned sine 
die March 10th. 


Illinois 


A bill relative to the licensing of public 
accountants, known as house bill No. 242, 
was introduced in the legislature of Illinois 
March 9th, at the instance of non-certified 
accountants in the state. The proposed 
measure contains a waiver clause for ad- 
mission of present practising accountants to 
registration. The bill has been reported 
favorably in the house, but was subse- 
quently sent back to committee for further 
hearing. 

Two other bills, house bills No. 243 and 
244, respectively, related to the organization 
and activity of the state board of examiners, 
are also before the legislature. 


Indiana 


Senate bill No. 243 in Indiana has been 
passed in both houses of the legislature 
and, it is believed, will become effective 
about May 15th. The text of the act is 
as follows: 


A bill for an act to amend section four (4) and 
to add section ten and one-half (10'/2) of an act 
entitled, ‘‘An act providing for a state board of 
certified accountants, defining its powers and 
duties, and providing for the examination and 
licensing certified public accountants,’’ approved 
March 10, 1921. 

Section 1. Be it enacted by the general assembly 


of the state of Indiana, that section four (4) of 
the above entitled act be amended to read as fol- 
lows: Section 4. A citizen of the United States, ora 
person who has duly declared his intention to be- 
come such a citizen, who has been a continuous 
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resident of the state of Indiana for a period of not 
less than one (1) year prior to filing his application 
for a certificate, not less than twenty-one (21) 
years of age, of good moral character, a graduate of 
a high school or having received an equivalent 
education, with at least three (3) years’ experience 
in the practice of accounting, and who has received 
from the state board of certified accountants as 
herein provided a certificate of his qualification to 
practise as a public accountant, shall be styled and 
known as a certified public accountant. No other 
person shall assume such title or use the abbreviation 
“C. P. A.,” or other words or letters to indicate that 
he is a certified public accountant, and no firm or 
partnership shall assume or use such title or use the 
abbreviation “‘C. P. A.,’”’ unless every member 
thereof is the holder of an unrevoked certificate as 
a certified public accountant: Provided, nothing 
contained herein shall affect applicants who are en- 
titled to an examination for the fee heretofore paid. 

Sec. 2. There is hereby created a new section to 
be numbered 10'/: to read as follows: Sec. 101/s. 
Every person holding a valid and unrevoked cer- 
tificate as a certified public accountant, granted by 
this board under this act or any previous act, shall 
be required to register with said state board of 
certified accountants in the form and manner 
determined by said board within ninety (90) days 
from the passage of this act, such registration to 
cover the period ending June 30, 1928; each such 
person as above indicated shall during the month of 
June, 1928, and annually thereafter on or before 
July 31st, be required to register, and each applicant 
for registration shall submit with his application 
payment of $3.00: Provided, no registration shall 
be required of applicants who pass the May examin- 
ation until June of the following year. Failure 
to register and comply with the provisions of this 
act shall operate to automatically cancel the cer- 
tificate which has heretofore, or which may here- 
after be granted under the provisions of this act, 
or of any prior act. A certificate revoked for failure 
to register and payment of annual fee may be re- 
instated by action of the board upon subsequent 
registration and payment of the current and de- 
linquent fees: Provided, such fee shall in no event 
exceed twenty-five dollars ($25.00). 

For their services in connection with the provisions 
of section 10'/2 of this amendment, the secretary 
and treasurer shall each be entitled to additional 
compensation not exceeding two hundred dollars 
($200.00) per year, provided no part of the addi- 
tional compensation shall ever be paid except that 
sufficient registration fees shall have been collected. 


The effect of this law will be that here- 
after Indiana certificates must be renewed 
annually. Upon payment of the annual 
registration fee a renewal certificate will 
be issued each certified public accountant. 


Kansas 


House bill No. 341 in Kansas, which 
provided for a certified public accountant 
to be appointed by the judge of the district 
court to audit the county offices, passed 
in the house and was recommended by the 
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senate committee, but was killed on the 
floor. The bill seemed to have excellent 
chances of passage, but a last-minute at- 
tempt at amendment resulted in its death. 
Two bills providing that the audits of 
all counties should be made by a state 
department died in committee. 


Maryland 


Two bills affecting accountancy were 
introduced in the legislature of Maryland, 
known as house bills No. 453 and 580, 
respectively. The first bill provided for 
the admission to practice as certified public 
accountants of all authorized public ac- 
countants whose clients exceeded a certain 
number and whose annual incomes exceeded 
a certain sum. 

The second bill was intended to reopen 
the waiver clause to all accountants at 
present holding certificates of authority 
as public accountants under the existing 
law. ‘This measure was opposed at a hear- 
ing by the Maryland Association of Certi- 
fied Public Accountants and by other public 
accountants of the state. It was not re- 
ported out of committee before the legisla- 
ture adjourned April 4th. 


Minnesota 


House bill No. 372, before the legislature 
of Minnesota, provides that any state officer 
or department authorized by law to make 
auditing or accounting examinations may 
accept the certified reports of certified public 
accountants who hold certificates under 
the laws of Minnesota, subject to certain 
conditions. This bill passed in the house 
and was favorably reported in the senate, 
but later was again referred to committee, 
in whose hands it still rested when last re- 
ports were received. 

Another bill (house bill No. 546) would 
make possible the granting of certified 
public accountant certificates without ex- 
amination to certain war veterans who 
have completed courses in accounting in 
regularly organized schools and who fulfill 
certain other requirements. It has been 
reported that this bill has little chance of 
passage. 


New York 


New York house bill No. 1473 (senate 
bill No. 1152), known as the Gedney-Sheri- 
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dan bill, was defeated in the assembly by 
a vote of 91 to 37. The bill would have 
reopened the waiver clause, providing for 
the issuance of certified public accountant 
certificates to all public accountants who 
had been in practice for five years or more. 
The New York State Society of Certified 
Public Accountants was opposed to the 
passage of this bill. 

No report has been received of any action 
taken prior to the adjournment of the 
New York legislature on the so-called Cough- 
lin bill (house bill No. 1034) which provided 
for the ‘“‘two-class” system of accountancy 


regulation. 
Oklahoma 


A certified public accountant act has been 
introduced in the legislature of Oklahoma 
under the title of senate bill No. 278. The 
bill provides for the reorganization of the 
state board of accountancy, to consist of 
five members; for the examination of candi- 
dates, and the issuance of certificates, and 


prescribes penalties for making false reports 
and for other violations of the act. The 
bill was passed in the senate, but not in 
the house, according to latest reports. 


Tennessee 


Notice has been received of the intro- 
duction of a bill in Tennessee to amend the 
present act creating a state board of ac- 
countancy. 

West Virginia 


The legislature of West Virginia, which 
had been in recess, reconvened March 16th. 
House bill No. 148, amending and re-enacting 
the present C. P. A. law of the state, was 
subsequently reported favorably in the 
house. The bill provides for the issuance 
of certified public accountant certificates 
to applicants who conform to the require- 
ments, and certificates of authority to 
practise as public accountants to those who 
are not yet eligible to receive C. P. A. 
certificates. 


STATE BOARDS OF ACCOUNTANCY 


Minnesota 


The governor of Minnesota has an- 
nounced the following appointments to 
the Minnesota state board of account- 
ancy: James S. Matteson, chairman; Emil 
Kroeger, secretary-treasurer, and Herbert 
M. Temple. 


Texas 


The governor of Texas has appointed the 
following members of the state board of 
accountancy: F. G. Rodgers, W. D. Prince, 
Forrest Mathis, J. A. Phillips and C. E. 
Smith. At a recent meeting of the board, 
Mr. Phillips was elected chairman and Mr. 
Mathis secretary-treasurer. 


NEWS OF LOCAL SOCIETIES 


California State Society of Certified 
Public Accountants 


On Friday, February 25th, Moses H. 
Grossman, honorary president of the Ameri- 
can Arbitration Association, was guest of 
honor at a luncheon given by the San 
Francisco chapter of the California Society 
of Certified Public Accountants in conjunc- 
tion with the San Francisco Bar Association, 
at the St. Francis hotel, San Francisco. 
Approximately one hundred certified public 
accountants and attorneys were present. 
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New York State Society of Certified 
Public Accountants 


The thirtieth anniversary dinner of the 
New York State Society of Certified Public 
Accountants is to be held April 25th at the 
Waldorf-Astoria hotel, New York. A large 
committee is making every effort to insure 
as nearly as possible 100 per cent. attendance 
of the society members. Two members 
of the society will be guests of honor at the 
dinner: George V. McLaughlin, who has 
occupied the positions of superintendent of 
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banks of the state of New York and police 
commissioner of the city of New York, and 
Joseph E. Sterrett, who has recently re- 
turned to America after more than two 
years of service as a member of the transfer 
committee under the Dawes plan. It is ex- 
pected that the governor of the state and 
the mayor of the city of New York will be 
present at the dinner. An elaborate pro- 
gramme of entertainment has been prepared 
by the committee. 

A regular monthly meeting of the New 
York Society was held March 21st. In 
accordance with the by-laws five members 
of the committee on nominations were to 
be elected at this meeting or at an adjourn- 
ment thereof. The following were chosen 
by the society as members of this committee: 
Homer A. Dunn, Henry B. Fernald, John 
T. Madden, Cole Trostler and William H. 
West. The board of directors subsequently 
elected from its own membership two mem- 
bers of the same committee as follows: 
Philip N. Miller and Isidor Sack. 

Alexander Wall, secretary-treasurer of 
the Robert Morris Associates, spoke on 
“Ratios,” which he advocated as indications 
of credit strength. Lantern slides illus- 
trative of Mr. Wall’s remarks were shown. 

A discussion of the Gedney-Sheridan 
bill then before the legislature of New York 
which had been proposed as a substitute 
to the existing C. P. A. law of the state, 
resulted in a vote of 101 to 5 to oppose the 
bill. 


Massachusetts Society of Certified 
Public Accountants 


A meeting of the Massachusetts Society 
of Certified Public Accountants was held 
March 28th at the chamber of commerce 
building, Boston. The principal speaker 
of the evening was Ralph Eastman Badger, 
who addressed the meeting on “‘Some obser- 
vations on the valuation of industrial se- 
curities.”’ 


Georgia Society of Certified Public 
Accountants 


At the annual meeting of the Georgia 
Society of Certified Public Accountants 
held November 27, 1926, the election of 
a secretary and a treasurer for the current 
year resulted in a tie and it was necessary 
for the balloting to be repeated by mail. 
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The results of the election have now been 
announced as follows: Secretary, Victor 
Markwalter, and treasurer, Edward Richard- 
son. ‘The other officers as elected at the 
meeting were announced in the Bulletin 
for December 15, 1926. 


Colorado Society of Certified Public 
Accountants 


The Colorado Society of Certified Public 
Accountants held a meeting at Denver, 
January 27th. The principal speaker of 
the evening was LeRoy McWhinney, who 
spoke on a state inheritance-tax bill pending 
in the legislature. 


Pennsylvania Institute of Certified 
Public Accountants 


PHILADELPHIA CHAPTER 


A large number of the Philadelphia mem- 
bers of the Pennsylvania Institute of Certi- 
fied Public Accountants convened on the 
evening of February 24th for the purpose 
of forming a Philadelphia chapter, in ac- 
cordance with the requirement set forth 
in the amended by-laws of the institute 
as adopted in January, 1927, which provide 
that chapters may be formed throughout 
the state of Pennsylvania and that all such 
chapters are to be subject to the institute 
itself and- must report thereto at regular 
intervals. 

The meeting was called to order by R. J. 
Bennett who was elected chairman and who 
will continue in that office until the chapter 
is fully organized. John R. Lynn was 
appointed secretary of the meeting. 

A formal petition was drawn up and signed 
by all the members present, petitioning the 
council of the Pennsylvania Institute for 
permission to form the Philadelphia chapter 
of the Pennsylvania Institute of Certified 
Public Accountants. With this petition 
must be submitted the proposed chapter's 
by-laws, and both must be approved by the 
council before the final organization can 
become effective. A committee of three, 
consisting of Gardner W. Kimball, William 
J. Wilson and John J. Hood were appointed 
to draft the proposed by-laws. A nominat- 
ing committee of three, consisting of George 
Wilkinson, John R. Lynn and Walter L. 
Morgan, was appointed to nominate the 
executive committee of not more than seven 
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members whose duty will be to administer 
the affairs of the chapter. A chairman, 
a secretary and a treasurer of this com- 
mittee are to be elected. The recommenda- 
tions of committees are to be submitted at 
the next meeting of the proposed chapter 
before they go to the council for final action. 

After the business was completed, several 
of the members addressed the meeting. 
Joseph M. Pugh, chairman of the state 
board of examiners, said that at the last 
Pennsylvania examination a majority of 
the candidates were college men. D. V. 
Johnston explained the proposed classi- 
fication of accountants in the Bell Telephone 
directory which is now to be under the head- 
ings, “Accountants, certified public’ and 
“Accountants, public.’ 

John R. Lynn referred to house bill No. 
318 on arbitration which was then before the 
legislature, and said that inasmuch as this 
meeting was not a meeting of the Pennsyl- 
vania Institute, no action with reference 
to endorsement of the bill could be taken. 

During the meeting Mr. Bennett recited 
the several occasions on which the by-laws 
of the institute had been amended or 
changed during the thirty years begining 
with 1897 and ending with 1927. He re- 
ferred also to the history and progress of 
the branches and chapters that have been 
organized during these years and offered 
particular praise to the influential Pittsburgh 


chapter and the splendid coéperation given 
by all Pittsburgh members. 


PITTSBURGH CHAPTER 


The Pittsburgh chapter of the Pennsyl- 
vania Institute of Certified Public Ac- 
countants held a meeting at the Hotel 
Henry, March 31st. The greater part of 
the evening was consumed by the business 
session, but there was some discussion of 
the relations between accountants and 
bankers, which was led by Richard H. 
Mohler. It was the general feeling that 
the relations between local accountants 
and the local chapter of the Robert Morris 
Associates had become much more sympa- 
thetic since the Pittsburgh chapter insti- 
tuted its policy of active coédperation with 
bankers, commencing in a joint meeting 
with the Robert Morris Associates last 
October. Pittsburgh bankers, it was felt, 
are obtaining a more satisfactory under- 
standing of the reports on financial state- 
ments made by certified public accountants. 
It is hoped that the Pittsburgh chapter 
may have another joint meeting with the 
bankers in the near future. 

A proposal for the chapter to circularize 
banking institutions, chambers of com- 
merce, etc., with pamphlets of an instructive 
nature containing a list of the chapter 
members was discussed and referred to the 
committee on publicity. 


REVIEWS 


FRANK C. BELSER—“HOW THE UNI- 
VERSITIES CAN AID THE ACCOUNTING 
PROFESSION” 


Address delivered at the eleventh annual 
convention of the American Association of 
University Instructors in Accounting, St. 
Louis, Missouri, December 28th. 


The speaker said that the outstanding service 
which schools of accountancy may perform for the 
profession is to supply it with men properly qualified 
by education and training to attain a high degree of 
success in accountancy. In spite of the multiplica- 
tion of accountancy schools in recent years, he said, 
a small percentage of the men entering the profession 
have been graduated from recognized schools, and 
he suggested that a lack of coéperation between 
schools and the profession may be the cause of this 
condition. He said that some progress in this re- 
spect has been made by the establishment of the 
bureau for placements of the American Institute 
of Accountants, but indicated that even this plan 
would not wholly solve the question. 


The profession is eager to secure trained men— 
men who have learned to study, according to the 
speaker. Many men coming from the schools are 
not fitted for success in public accounting, and many 
dislike the apprenticeship which is a necessary ex- 
perience for the junior accountant, but which 
sometimes leads to a feeling that the opportunities 
for advancement in the profession are not com- 
mensurate with the required effort. The speaker 
said that university teachers should acquaint their 
students before graduation with the requirements 
and opportunities of the profession. He declared 
that he had no intention of minimizing the value of 
theory in the accountant’s education or training, 
but he maintained that a long period of practical 
experience is inevitable if success is to be obtained. 
It is often difficult, he said, to make a novice realize 
that the detailed work which is his first duty is not 
mere drudgery, but has distinct significance. The 
speaker outlined some of the valuable information 
which a student may obtain by performing what are 
commonly regarded as the purely mechanical duties 
of a junior. Broad theories may not be applied 
without actual contact with the details of which they 


13 


| 
d 
le 
or 
d 
1e 
in 
e, 
m 
od 
t- 
ze 
Ly. 
he 


Bulletin of American Institute of Accountants 


are constituted. It is obvious that no one may be a 
senior accountant and instruct junior assistants 
without having already experienced himself the 
work that these young men must do. On the other 
hand, the speaker said, a basic knowledge of theory 
is the very thing which will enable the junior ac- 
countant to extract from his detailed work the 
valuable matter which may be learned from it. 
The importance of correlation of theory with prac- 
tice is inestimable, since in accountancy practice 
a given situation must be dealt with in a manner 
that will bring out every important point with a 
minimum expenditure of time and effort. An ac- 
countant’s ability, therefore, to decide carefully 
and accurately which procedure should be adopted 
to obtain the desired result is a valuable attribute. 
He must know what not to do, as well as what 
might be done, and this knowledge is a product only 
of years of experience. The ideal curriculum, ac- 
cording to the speaker, would seem to be a course 
both in practical work and academic theory. Far 
from emphasizing practice more than theory, said 
the speaker, he thoroughly believed in more and 
broader theoretical training, including not only 
accounting, but economics, finance, foreign and 
domestic exchange, law, actuarial science, etc. 
Even more important, he said, is a sound funda- 
mental education, including English and rhetoric. 
He illustrated briefly the value of these subjects 
in the work of an accountant. 

The speaker considered it a matter of common 
knowledge that the educated man makes far more 
rapid progress in accounting than others, simply 
because in the course of his detailed work he is able 
to see its object and to apply his theoretical knowl- 


edge. He implied that original thinking is of in- 
calculable value to the accountant. 

The speaker emphatically announced another 
lesson which should be inculcated in the student 
who hopes to take up accountancy as a profession— 
the necessity of a severe code of ethics, such as that 
of the American Institute of Accountants. It 
should be an essential point in the student’s training 
to make it clear that the bearing of an accountant 
as a member of a learned profession is more im- 
portant than the purely commercial benefits de- 
rived from its practice. The speaker said that if 
students were thoroughly imbued with this principle, 
it would also be found that the ethical course in the 
long run would be most profitable. 

In concluding, the speaker summarized his re- 
marks as follows: 

It should be the aim of the universities to see to 
it that only men properly fitted by preliminary 
education are admitted to the ranks of those who 
seek to make accountancy a profession; to encourage 
only men with the proper personal, mental and 
educational qualifications to enter the profession; 
to give the prospective accountant a broad education 
in the fundamentals of business, such as production, 
finance, business law, economics and the like; to 
inculcate an appreciation of the ethics which. the 
professional man should observe; and to make clear 
to the graduate that his schooling has not made him 
a finished accountant, but has only taught him how 
to learn to the end that he may approach his period 
of practical training in the attitude of one who is 
merely completing his education. The profession 
is eager to get properly qualified men, and to 
properly qualified men it holds out ample rewards. 


HERE AND THERE 


Announcement has been made of the 
affiliation of the following thirty-four firms 
of practising public accountants to be 
known as ‘““The Affiliated American Firms 
of Accountants’: ‘T. Coleman Andrews 
& Co., Richmond; George Armistead & 
Co., Houston; Chandler, Murray & Chilton, 
Akron; Cherry, Cheyne & Co., Milwaukee; 
Will-A. Clader, Philadelphia; Crane & Bow- 
man, Denver; Crane, Bowman & Spurrier, 
Wichita, Kansas; William P. Field & Co., 
Havana and Santiago De Cuba; John M. 
Gilchrist & Co., Omaha; Edward Gore & 
Co., Chicago; Joel Hunter & Co., Atlanta; 
Hutchinson & Smith, Dallas; Clifford E. 
Iszard, Wilmington; Jordan & Jordan, 
Portland, Maine; Lincoln G. Kelly & Co., 
Salt Lake City and Pocatello, Idaho; Le 
Master, Cannon & Daniels, Spokane; Mc- 
Laren, Goode & Co., San Francisco and 
Los Angeles; Meldrum & Meldrum, Louis- 
ville; Morin, Cherrington & Associates, 
Boston and Springfield, Massachusetts; 


Mucklow & Ford & McCall, Jacksonville 
and Miami; Nau, Taylor & Swearingen, 
Cleveland; George S. Olive, Indianapolis; 
Pace & Pace, New York; The W. H. Plunkett 
Audit Co., Phoenix; Roden & Weiss, Cincin- 
nati; Charles H. Schnepfe, Jr. & Co., Bal- 
timore; Winfield Q. Sharp, Jackson; Smith, 
Robertson & Co., Seattle and Aberdeen, 
Washington; Temple, Brissman & Co., St. 
Paul and Minneapolis; Todd-McCollough 
Co., Charlotte, North Carolina; Ward, Fisher 
& Co., Providence; Charles E. Wermuth, 
New Orleans; Wm. Whitfield & Co., Portland, 
Oregon; The Wilson Audit Co., Asheville, 
North Carolina. 


Eugene M. Berger & Co. announce the 
removal of their offices to suite 727, Roose- 
velt building, Los Angeles. 


Armand [L. Bruneau, New York, an- 
nounces the removal of his office to the Trinity 
Court building, 74 Trinity Place. 
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Crowther & Co., 1311-1312 First National 
Bank building, Pittsburgh, Pennsylvania, 
announce the change of firm name to 
Crowther & Wilson. 


Nathan Feinberg announces the opening 
of an office at the Central National Bank 
building, 1440 Broadway, New York. 


James F. Hughes, Charles L. Hughes, 
James F. Farrell and William H. Compton 
announce the formation of a partnership 
under the name of Hughes, Farrell & Comp- 
ton, with offices at 738 Broad street, Newark, 
New Jersey. 


Hyans, Hafer Co., New York, announce 
the opening of a branch office at 17 Academy 
street, Newark, New Jersey. 


John M. Kelly announces his withdrawal 
from the firm of Kelly, Undeutsch & Ma- 
guire and the formation of a partnership 
with James J. Adams. The offices of the 
new firm will be at 25 Church street, New 
York, under the name of Kelly & Adams. 


W. H. Mainwaring & Co. announce the 
removal of their offices from the Clinton 
building to the Orpheum Theatre building, 
20 East Fourth street, Tulsa, Oklahoma. 


Markel & Becker announce the removal 
of their New York offices to 2 Lafayette 
street. 


Mucklow & Ford, Barnett National 
Bank building, Jacksonville, Florida, an- 
nounce that they have taken into partner- 
ship George F. McCall and that the firm will 
hereafter be known as Mucklow & Ford & 
McCall. 


Patterson & Ridgway announce the re- 
moval of their New York office to the 
Trinity Court building, 74 Trinity Place. 


The following paragraphs report public- 
service activities of members and associates 
of the Institute: 


Among six addresses delivered by 


} Reynold E. Blight, Los Angeles, during 


March, were speeches before the Kiwanis 
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club of Lankershire, March 24th, and the 
Lions club of Culver City, March 31st, on 
“International affairs,’ and the Hollywood 
Shrine club on ‘“Today’s supreme need.”’ 


An article entitled ‘“The importance of 
an accurate knowledge of costs,” by Sidney 
S. Bourgeois, New Orleans, appeared in 
the Times-Picayune for March 24th. 


Thomas W. Byrnes, New York, is the 
author of ‘“The auditing laboratory at 
Columbia University’? which appeared in 
The Ronald Forum for February, 1927. 


The second edition of Auditing Procedure 
by W. B. Castenholz has just been pub- 
lished. 


O. P. Cobb, Memphis, is a member of the 
budget division of the chamber of com- 
merce there, and has also acted as director 
of the codperative club of that city. 


Clem W. Collins addressed the cost coun- 
cil of the Denver chamber of commerce, 
March Ist, on ‘Relation of taxation to 
industrial costs.” 


J. Pryse Goodwin spoke at a meeting of 
the New York chapter of the National As- 
sociation of Cost Accountants on February 
Sth on “Arbitration, a function of the ac- 
countant.” 


A. J. Eby, Harrisburg, addressed a meet- 
ing of Beta Chi Alpha held at the Civic 
club of that city, March 5th, on “Mirrors 
of value.” Mr. Eby has been re-elected 
president of the commercial division of the 
Pennsylvania State Education Association 
and is a member of the committee for boys’ 
week of his city. 


Henry B. Fernald, New York, as a mem- 
ber of the tax committee of the American 
Mining Congress, reports that that com- 
mittee is giving consideration to questions 
of pending tax revision. At a meeting of 
the Kiwanis club of Perth Amboy, New 
Jersey, March 8, 1927, Mr. Fernald led an 
informal discussion of income taxation. 
Membership on the educational committee 
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of the Merchants Association of New York 
is also included in Mr. Fernald’s calendar of 
public activities. 


William P. Field, Havana, acted as toast- 
master at a luncheon given by the American 
chamber of commerce of Cuba and the 
American club for Mayor Walker of New 
York on February 2nd. On February 18th, 
Mr. Field also acted as toastmaster at a 
banquet given by the American chamber of 
commerce of Cuba to John W. O'Leary, 
president of the chamber of commerce of the 
United States of America, and the board of 
directors of that body. In addition to the 
guests from the United States the banquet 
was attended by many representatives of 
governmental, commercial and social circles 
in Havana. 


On February 17th, Stanley G. H. Fitch 
spoke to the vocational guidance depart- 
ment of the Boston Y. M. C. A. on “The 
certified public accountant and his work.” 


Elmer L. Hatter, Baltimore, spoke to the 
students in the high school at Ellicott City, 
Maryland, March 11th, on ‘Opportunities 
for college graduates in commercial life.’’ 


During January, February and March, 
David Himmelblau made several short ad- 
dresses over WGN, the broadcasting station 
of the Chicago Tribune, on “Income taxes.” 
Mr. Himmelblau spoke at a recent meeting 
of the Chicago chapter of the National 
Association of Cost Accountants on ‘“‘Fac- 
tory burden in standard costs.”’ 


Samuel Kaplan, New York, has taken an 
active part in the work of the committee on 
legislation of the New York State Society 
of Certified Public Accountants. 
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W. E. Lewis, Cleveland, addressed the 
Ohio State Mortgage Association at a meet- 
ing held in Columbus, February 2, 1927, 
on “Accounting in the mortgage business.” 


A series of articles on ‘Federal income 
tax” by Joseph J. Mitchell appeared daily 
in the New York Evening Post during the 
second week in March. The Public Ledger, 
Philadelphia, published the same material. 


The second instalment of a series of 
articles on ‘“The mathematics of selling 
price’ by Theodore I. Schneider, New 
York, appeared in Women’s Apparel Mer- 
chant Magazine for’February, 1927. 


S. Earl Shook, Bridgeport, spoke to the 
Reciprocity club, February 1st, on municipal 
accounting. Mr. Shook is a member of 
the committee on municipal accounting of 
the Connecticut chamber of commerce. 


On February 14th, Andrew Stewart, 
New York, addressed a meeting of the 
New York Credit Men’s Association on 
“The value and interpretation of financial 
statements.”’ 


Lewis Wintermute, Cleveland, officially 
representing the Cleveland chamber of 
commerce, of whose committee on com- 
mercial arbitration he is chairman, appeared 
before the judiciary committee of the house 
of representatives of the Ohio legislature in 
behalf of a commercial arbitration bill. 


George R. Young, Waterbury, Connecti- 
cut, is serving on a committee of the cham- 
ber of commerce of that city to report on 
municipal accounting and finance. 


